
FULLY FUNDED SOLAR
PV SOLUTIONS FOR
CARE HOMES
ENABLING ENERGY COST SAVINGS
WITH NO UPFRONT INVESTMENT

S P E C I A L I S T S  I N  M A K I N G  S O L A R  A F F O R D A B L E  W I T H

F U L L Y  F U N D E D  S O L U T I O N S  F O R  N O  N E T  U P F R O N T  C O S T



Our f lexible f inancing opt ions are
helping care homes to benefit
from solar at  scale with no
upfront costs involved.

FLEXIBLE
FUNDING
SOLUTIONS
FOR SOLAR
WITH NO
UPFRONT
COST

1
Budget fr iendly
With care homes under so much
financial  pressure,  a solar  PV
system instal led for no upfront cost
can unlock big energy cost savings
over the l i fet ime of the system.
We've developed f lexible funding
options so you don't  need to invest
your capital  upfront ,  instead paying
for projects from the savings made
on energy bi l ls .

2
We make i t  easy
We'l l  make your opt ions very clear
for you to make an informed choice
about whether solar  and f inancing is
r ight for  your care home. We take
care of  everything involved al l  the
way up to hand over of  your
renewable energy system.

3
Benefits for  care
homes
With high energy pr ices and the
comparat ive cost of  instal l ing solar
lower than ever,  there has never been
a better t ime to invest in solar  with
quick payback periods possible.



Research shows that most people think that
decarbonis ing our bui l t  environment is  a good
idea,  unt i l  you ask them to pay the bi l l .  Projects
are expensive meaning the cost is  often
unaffordable,  so projects that would have saved
vast sums of money over the l i fet ime of the
instal lat ion don’t  happen.

I t ’s  our mission to help accelerate
decarbonisat ion and help cl ients save money on
energy bi l ls  by making projects l ike solar  PV and
battery storage more affordable.  Our service is
designed to enable this type of project for
cl ients so they can real ise the long term benefits
of solar  without any upfront cost .

The benefits  case for solar  is  extremely strong
for many bui ldings so our a im is  that by
removing the biggest barr ier  to gett ing projects
done,  we can make solar  as near to a no-brainer
as possible for care homes,  an important
considerat ion in an environment of  high energy
costs and where r is ing operat ional  costs can put
pressure on service del ivery.



WHY WE’VE
LAUNCHED SOLAR
PV FINANCING

The benefits  case that solar  PV and
battery storage del iver is  unparal leled.
We’re passionate about seeing these
technologies adopted at  scale so wanted
to see a model that leaves no good
reason not to proceed.  With innovat ive
funding ideas needed for mass adoption
and the cost of  projects the biggest
hurdle to progress,  our f inancing
solut ions del iver clear tangible benefits .
We unlock project potent ial  and vast
energy cost savings by enabl ing project
complet ion with no upfront investment
required by care homes.



SOLAR PV FINANCING
OPTIONS FOR THE
CARE HOME SECTOR

Our f inancing solut ions take a whole
system approach,  consider ing al l
aspects of  the costs required to
del iver a project and provide
flexible opt ions that enable
packages to be bui l t  that suit  your
requirements.



ASSET FINANCING

POWER PURCHASE AGREEMENT (PPA)

A model where the instal lat ion is  paid for with f inance meaning your care
home has no upfront investment .  The monthly repayments are paid by the
care home, can be structured so they al ign with budgetary cycles and are
designed so that the cost of  the f inance is  lower than the energy bi l l  savings,
so you’re cash posit ive from year one.

Flexibi l i ty on length of  term Flexibi l i ty on end of term options

A PPA is  an agreement whereby a solar  project is  instal led at  no cost to the
care home which buys the electr ic i ty generated on i ts  roof from the

developer at  a pre-agreed pr ice,  below the pr ice paid to the contracted
electr ic i ty company.  These agreements enable care homes to enjoy cut pr ice

electr ic i ty without having to make the s ignif icant investment in a solar  system
out of  the capex budget .

Zero capex Maintenance included

Benefit  f rom cheaper power from
day one and for the long term

Flexibi l i ty of  O&M provis ion



Availabi l i ty of  special ist
green f inance to fund the
upfront cost of  solar  assets
is an important tool  in
making projects affordable
and opening up the
possibi l i ty of  long term
energy cost reduct ion
without any upfront
investment .
100% project funding is
avai lable and wil l  usually
take the form of a hire
purchase agreement or a
lease agreement.  The one
that ’s  best suited to
individual  care homes wil l
be determined by how the
home wishes to account for
the repayments,  how they 

wish to deal  with the VAT
and how they want the asset
to s i t  on their  balance sheet,
or  not .  In the case of using a
lease agreement,  on
complet ion of  the
agreement,  ownership of  the
asset can transfer to the
care home for a nominal
payment .
Using f inance to invest in
solar wil l  mean a longer
payback period than with
outr ight purchase but the
project wil l  st i l l  del iver
magnif icent energy cost
savings over the l i fet ime of
the system, without the care
home having to invest any of
i ts  budget up front .  

Annual electr ic i ty consumption:
46,000 kWh

Estimated solar  PV array s ize:
20.16 kWp

Estimated year one PV
generat ion:  21 ,922 kWh

Consumption met by PV
generat ion:  75.3%

Current rate:  30p/kWh

Estimated year one CO2e
avoided:  10,297kg

Average annual bi l l  saving:

Est imated savings over 25
years :

This i l lustrat ion shows the potent ial  savings
made for a smaller  care home with annual
energy consumption of 46,000 kWh. The
i l lustrat ion shown is  for  a lease agreement
over 10 years and excludes the VAT payable.

ASSET FINANCE EXPLAINED

ILLUSTRATION

ILLUSTRATION

Annual electr ic i ty
consumption:  191,680 kWh

Estimated solar  PV array s ize:
128.1  kWp

Estimated year one PV
generat ion:  127,276 kWh

Consumption met by PV
generat ion:  68%

Current rate:  38p/kWh

Estimated year one CO2e
avoided:  59,807kg

Average annual bi l l  saving:

This i l lustrat ion shows the potent ial  savings made for a care home with 80 bedrooms and an
annual energy consumption of 191,680 kWh. The i l lustrat ion shown is  for  a hire purchase
agreement over 5 years with a VAT deposit  of  £21,777 meaning the project is  achieved for
net no upfront cost once the VAT has been reclaimed.

Est imated savings over 25
years : £922,925

£36,917

£4,006

£100,149



Annual electr ic i ty consumption:
191,680 kWh

Estimated solar  PV array s ize:
128.1  kWp

Estimated year one PV
generat ion:  127,276 kWh

Consumption met by PV
generat ion:  68%

Current rate:  38p/kWh

Assumed PPA rate:  23 .3p/kWh

Estimated year one CO2e
avoided:  59,807kg

Est imated year one bi l l  saving:  

Est imated savings over 25
years :

This i l lustrat ion shows the potent ial  savings
made for an 80 bedroom care home with
annual energy consumption of 191,680 kWh.
There are many factors that wil l  inf luence
how much your care home could save with a
PPA; this i l lustrat ion is  intended to
demonstrate the art  of  the possible for care
homes when invest ing in solar  PV with a PPA.
The exact structure of  a PPA can vary from
care home to care home, depending on the
exact requirements and r isk appetite;
agreement lengths can be var ied and pr ic ing
can be either f ixed or inf lat ion l inked.

Power purchase agreements
are suitable for larger solar
PV projects of  at  least 100
kWp. In the context of  care
homes,  i t  is  possible for
groups of homes to jo in
forces and combine their
solar  systems in order to
reach the minimum
requirements,  therefore
enabl ing them to benefit
from this innovat ive funding
model .  The more homes that
come together in such a
scenario,  the lower the pr ice
of the generated electr ic i ty
wil l  become for al l  the
homes involved and the
greater the savings they wil l
achieve over the l i fet ime of
the solar  system.
PPA’s tend to be over a
period of around 25 years in
order to make the scheme
economically v iable for al l
part ies involved meaning
that the care home wil l
contractually benefit  f rom
the instal lat ion for the long
term.
The PPA agreement wil l  be 

between a care home(s)  and
a funder .  The funder wil l  pay
for the capital  cost of  the
system and the home agrees
to buy the generated power
at a pre-agreed pr ice.  For a
care home paying for
example 28p/kWh for gr id
power and gett ing a PPA
price of  17p/kWh, the
difference in pr ice for each 
kWh of power consumed can
add up to considerable
savings over the l i fet ime of
the system.
It ’s  in everyone’s interests
for a system instal led under
a PPA to be ful ly funct ioning
at al l  t imes so operat ion and
maintenance arrangements
are included into the
agreement.  Often,  i f  any roof
repairs are required to
enable a solar  instal lat ion,
the cost can be added to the
cost of  the project meaning
the enabl ing works needn’t
come out of  the capex
budget and the project can
st i l l  be achieved with no
upfront cost .

POWER PURCHASE AGREEMENTS EXPLAINED

ILLUSTRATION

£12,660

£738,394



BENEFITS

Solut ions to accelerate adoption of  Solar PV and
battery storage.  Our f lexible f inancing opt ions are
helping care homes to benefit  f rom solar with no
upfront costs involved.

Reduced energy
costs from day one

Flexible funding
options

No upfront
costs

Protect against
energy inf lat ion

Rel ieve pressure
on budgets

Mit igate r is ing
prices

Reduce operat ing
costs

Free up cashflow
to use elsewhere

Reduce costs without
impacting care
qual i ty 



ABOUT OPTIFY

We’re decarbonisat ion funding experts
helping cl ients in var ious sectors to
make energy eff ic iency in i t iat ives more
affordable by reducing capital
expenditure on projects .

Where avai lable,  we help cl ients to
leverage grant funding to the ful lest
extent possible,  making energy projects
more affordable.

And with our innovat ive work with
f inance partners,  we offer f inancing
solut ions that enable projects with no
upfront investment required,  paid for out
of the benefits  real ised.

Affordabil i ty is  the biggest hurdle to gett ing more decarbonisat ion done.  We’re passionate
about gett ing more projects done by making them more affordable.

1 .  Optimal solar  system design;  through our
instal lat ion partner,  we undertake a high

level  system design with a very clear br ief
that the system must del iver the best

possible mix of  on s i te PV generat ion and
cost to achieve the opt imal outcome for the

cl ient

2 .  Optimise funding;  through our f inance
partners,  we ident i fy the f inance routes that

wil l  del iver the most f inancial ly attract ive
project over the l i fet ime of the system

3.  Administer and co-ordinate project ;  we
co-ordinate efforts through instal lat ion and
finance partners to ensure the object ive of

opt imised cost savings is  del ivered

HOW WE DO THIS IS
A THREE STEP

PROCESS

W E  A C C E L E R A T E  D E C A R B O N I S A T I O N  W I T H  I N N O V A T I V E ,  L O W  R I S K  F U N D I N G
S O L U T I O N S



We’re passionate about accelerat ing progress with
decarbonis ing our bui l t  environment by f inding ways
to help cl ients make decarbonisat ion and energy
eff ic iency projects more affordable.  Consider ing the
signif icant savings that can be achieved on energy
costs with solar  PV,  the best way of helping care
homes is  to remove the biggest barr ier  to instal lat ion;
the s ignif icant upfront cost .  Our solut ions for care
homes see the cost of  projects being paid for out of
the savings real ised by generat ing renewable power
on the roof whilst  achieving s ignif icant cost savings
over the l i fet ime of the system.
Our role is  to enable these projects,  unlocking the
potent ial  to save money by faci l i tat ing and co-
ordinat ing forward thinking funding providers and
instal lat ion partners f ixated on doing the r ight thing
for cl ients .
We f ind the opt imal solut ion for your needs to save
you the maximum amount of  money and get the best
return on investment without i t  cost ing you anything
up front .

HOW WE HELP CARE HOMES

WE BRING TOGETHER ALL KEY ELEMENTS OF THE
PROJECT TO ENABLE VAST ENERGY COST SAVINGS
WITH ZERO UPFRONT COST.

INSTALLATIONFINANCING

We’l l  f ind the opt imal
way to instal l  solar  for  no
upfront cost
We’l l  focus on
maximising your l i fet ime
savings
Flexible f inance to suit
your requirements

Solar system sized for
opt imal return on
investment
System designed with
only your interests in
mind
Long l i fe,  h igh
performance solar  system
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